ENTITY —
Borrower

ESTIMATED TIME FRAME —
Jun 2018

Debt Authorization must be
secured by June 29, 2018

ENTITY — )
MassDEP ~

ESTIMATED TIME FRAME —
Jan 2019

Project Approval Certificate
issued by MassDEP and
votad by Board

6. BOARD VOTES LOAN COMMITMENTS

ENTITY —
Borrower

ESTIMATED TIME FRAME —
Jan 2019

Borrower submits Loan Questionnaire and

Green Light Letter - per instructions in the
Loan Commitment Package

8. PROJECT BIDDING

ENTITY —
Borrower

ESTIMATED TIME FRAME —
Feb 2019 - Jun 2018

Borrower may start procu-
rement and award process

10. PROJECT REGULATORY AGREEMENT

ENTITY —
MassDEP, Trust

ESTIMATED TIME FRAME —
Apr2019

Board votes to issue PRA

ENTITY —
Borrower

ESTIMATED TIME FRAME —
Jun 2019

Borrower submits executed financing agree-
ment documents and Interim Loan Note back
to Trust

ENTITY —
Borrower

ESTIMATED TIME FRAME —
Jul 2019 - Project Completion

Through the life of project invoices are
submitted menthly to MassDEP.

16. DISBURSEMENTS

ENTITY —
Trust

ESTIMATED TIME FRAME —
Jul 2019 - Project Completion

MassDEP validates invoices
and the Trust disburses
payments.

1. INTENDED USE PLAN

ENTITY —
MassDEP

ESTIMATED TIME FRAME —
Jan 2018

IUP issued - selected
projects awarded financing

3. LOAN APPLICATION

ENTITY —
Borrower

ESTIMATED TIME FRAME —
Oct 2018

Loan Application must be
submitted by mid October
12,2018

ENTITY —
Trust

ESTIMATED TIME FRAME —
Jan 2019

Trust issues Loan Commit-
ment Package to borrower

ENTITY —
MassDEP

ESTIMATED Ti
Feb 2018

E FRAME —

MassDEP provides PTA letter to
barrowers

ENTITY —
MassDEP

ESTIMATED TIME FRAME —
Apr2019

DEP Award Autharized then the
Project Regulatory Agree (PRA) is
created

11. FINANCING AGREEMENT PACKAGE

ENTITY —
Trust

ESTIMATED TIME FRAME —
Apr 2013

Trustissues Financing Agreement, PRA, and
Interim Loan instructions (construction
financing at 0% intarest), to be axscutad by
Borrower

13. CONSTRUCTION BEGINS

ENTITY —
Borrower

ESTIMATED TIME FRAME —
Jun 2013

15. INSPECTION & PAYMENT PROCESSING

ENTITY —
MassDEP

ESTIMATED TIME FRAME —
Jul 2019 - Project Completion

Through the life of project, MassDEP inspects
construction, reviews, and certifies invoice:
Certified invoices are submitted to the Trust for
payment (or release of loan funds).

ENTITY —
Trust

ESTIMATED TIME FRAME —
Apr 2020

Permanent financing - financing
generally at 2% interest



